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“TECHNICAL ANALYSIS FOR EVERYONE" RESEARCH LLC

April 17, 2015 — We get in this morning and see China jumped 2.2% on a gap. Wow! And then we got to the
domestic headlines — “Futures tumble after China regulatory news.” Wait, what? New rules making short
selling easier sent China tumbling after hours and that dragged Europe and the West down with it. It probably
did not help that Bloomberg terminals worldwide went down at about the same time.

But before we panic, take a look at the hourly chart, which we can only describe as magic.
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Yesterday, we said we thought the red line would hold and it did - until overnight. Take a look at resistance,
which worked perfectly. And now the SPY sits on support. We are not so confident that it will hold but in this
bull market our morning gap down opens are often erased right away. But either way, we are not going to look
to add to positions until we know if this is a speed bump or the start of a bigger dip. And if the latter, look at all
that support below. We will still sleep well tonight based on what is on the chart now.

Other than the overnight drop, we still see a new high in the advance-decline, participation from more sectors
and aside from today a global rally in progress. Perhaps we can ease off the gas pedal here but it still looks
pretty good.




Index Charts of the Day
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No breakout and based on the premarket a dip is coming. But the whole pattern is still sideways.
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While we recognize that all bear markets start at new highs this chart shows really nothing sinister at all.
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The Radar Screen

This is a list of potential opportunities, not a recommended portfolio. Underlined text is a change from previous
report and if important it will be highlighted in yellow. If and when stocks give buy or sell signals here, they
then move into the Advice Tracker section below. Dates listed are first appearances in the Radar Screen or the
last major update. We do not take "buy/sell on close™ triggers or "at the open™ triggers if the stock moves more
than 4-5%. See http://quicktakespro.com/radar.html for all Radar Screen rules and terms.

Bullish Implications

SAP — Software stock in a nice pennant formation with rising on-balance volume. 4/16
Already has a resistance and 200-day average breakout. Buy pennant break at 73.70

Bearish Implications

Keurig GMCR — A stock on precipice. It has a moving average death cross in 3/30
February. Now that it bounced we will sell under 111.
Williams Sonoma WSM — Weakening retail. A break of the 50-day average with Moved 4/10

falling on-balance volume. Sell close under 77.00.

Unknown Implications

none — | |

Holding Tank - red shade leans bearish, green shade leans bullish

Standard Pacific SPF — Change of plan. Volume on the dip was very heavy and Changed 3/30
while it scored a hammer candle on the 50-day average we are not so sure anymore.
Must close above 8.80 to get back in the running.

Briggs & Stratton BGG — This small engine maker looks encouraging with a big 4/1
base and rising on-balance volume. Waiting for it to get closer to resistance.

Sector Watch (observations that may spark ideas)

Specialty Chemicals — Lots of breakouts 3/31
Shale Oil —Lots of breakouts 4/6
Oil Explorers/producers — Lots of breakouts 4/6
Heavy Construction — FLR, MTRX Lots of breakouts a/7
Consumer Discretionary ETF XLY — Triple top or continuation rectangle 4/10
Aerospace/Defense — stronger sector. BA has a bull flag. 4/10
Software — watching DJ index for a trend break higher SAP, MSFT, CTXS, AZPN 4/13
Restaurants— DJ index sports rising on-balance volume and rising trend. 4/13
Updates

none —
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Market Highlights
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Crude Oil — Nice bottoming pattern with room to the 200-day average in the upper 60s.
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Gold — This weekly chart is not ready for prime time but it does look to be a forgotten market. That suggests it

is more likely to go up at some point. Just not now.
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US dollar index — Looks like it needs more sideways action before resuming its rally.

(TLT -1SHARES 20+ YEAR TREASURY BOND E,D} [Jr!.rnamic,[]:ﬂﬂ-m:ﬂﬂt

M"‘Pﬂh 135.00
Ih'fﬂ hwlwm «% 129.96
i ¥
p 1]‘]‘,} 1 125.00
" NFFL\%W"J% 120.00

. M y, |
Fguqhh*ﬁﬂ*W+ ﬁ;ﬂ‘ %rn“ 115.00

T 1}.}
@ & Zignal, 20N 110.00
RSI{14,C) 100
10

4| v | volume', RSI114,C) {RSIstd(14)", Stochastic(14(3),3)% OBV, Relative Performance vs. S&P 4
12 2709 2307 21 04 18 0215 2913 27 10 24 08 2205 2002 17 02 16 3013
May Jun Jul Aug Sep Oct Hov Dec 2015 Feb Mar  Apr

Publiched by eSignal {wwrw.esignal.com)

T-bonds — We see patterns but they don’t make much sense in proportion, position and size. We’ll keep this one
on hold for now.
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Commaodities ETF — Now flirting with the 50-day average. Everyone gave up on commodities but this is not so
terrible. No buy signal yet.
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Copper — Not bad short-term but still in a long-term bear. Dr. Copper approves of the economy?
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Advice Tracker

This is a list of stocks that have triggered buys or sells and not a recommended portfolio. We will track them
with suggested strategies but specific stops and position closes are up to the subscriber. Symbols in red mean
that the position was stopped out. Stops in red were changed. Any position that moves in the desired direction
and then reverses by 5% from the extreme that day is an automatic stop out. This is to compensate for the
inability of this once per day newsletter to alert subscribers to the reversal.

Symbol Name Last P/IL Stop Pricein = Datein = #Days
Long MCD  MCDONALDS CORP 9637 |G 9691  3/10 37
YHOO  YAHOO INC 45.78 18% 4350 4498  3/19 28
FB FACEBOOK INC 8231 [EDGOO 80.00 8381  3/30 17
NBR  NABORS INDUSTRIES LTD 15.33 89% 1475 1408 4/ 15
CBI  CHICAGOBRIDGE & IRONCONV 5138 | 48% 49.00 4901  4/1 15
HRB  BLOCK H &R INC 3201 RO 3150 3226 412 14
SIMO  SILICON MOTION TECHNOLOGY 3400 | 229% 3200 2774  4/7 9
HP HELMERICH & PAYNE INC 75.78 53% 7300 7200  4/8 8
JEC  JACOBS ENGR GROUP INC DEL 4776 | 41% 4600 4590 419 7
FEYE FIREEYE INC 42.01 0.3% 4100 4190  4/14 2
PM PHILIP MORRIS INTL INC 84.96 88% 8200 7811  4/14 2
ABB  ABBLTD 21.97 08% 2125 2180  4/14 2
GILD  GILEAD SCIENCES INC 10334 | 1.0% 10000 102.34  4/14 2
XOM  EXXON MOBIL CORP 87.73 13% 8500 86.63  4/14 2
VIAB  VIACOM INC NEW 70.91 0.7% 6800 7045  4/14 2
Short | none

Notes: SIMO keeps on giving, Stop raised.
Nice pop in PM. Stop raised.

Sold MCD at the open Thursday as it was just not doing anything.

Subscriber Corner

This section is dedicated to subscriber requests for stock, futures, index and foreign exchange analysis. Send
requests to mailto:mkahn@quicktakespro.com.
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Other Information

About - Michael Kahn, CMT, has been working with charts and technical analysis since 1986 and
currently writes the twice-weekly “Getting Technical” column for Barron's Online. He is also a
regular contributor to MarketWatch.com. Michael was formerly Chief Technical Analyst for
BridgeNews and seen frequently on financial television including PBS’ Nightly Business Report. “ .

24/7 Website archive — http://www.quicktakespro.com/archive (password needed)

Customer Support - http://www.quicktakespro.com/support.html

Recommended reading - http://www.quicktakespro.com/education.html

What is a two-pager? These are short write-ups on various technical topics that are made
available when further explanation of a topic is needed. There is no extra charge to
subscribers. For those looking for a more complete reference and a bound version of these
two-pagers, we offer the book Real World Technical Analysis at
http://www.quicktakespro.com/rwta.html.

Refer a colleague to Quick Takes Pro and get a free month of service for each new paying
subscriber. Just send an email (mailto:mkahn@quicktakespro.com) with names and email
addresses and we’ll track them and credit your account.

Connect with us:

http://www.facebook.com/QuickTakesPro.biz

http://twitter.com/mnkahn

83

http://www.linkedin.com/in/QuickTakesPro

u http://www.quicktakespro.com/blog

@ http://pinterest.com/mnkahn/
You

http://youtube.com/quicktakespro

ST
http://stocktwits.com/mnkahn

M

http://www.talkmarkets.com/contributor/mnkahn

The information contained in this report is opinion, based on information that we deem to be reliable at the time of publication, but is not
guaranteed in any form. This report does not constitute a recommendation to purchase or sell any security and the analysts are not
registered investment advisors. Further analysis is recommended before undertaking any position in any security. Any risks are solely the
responsibility of the buyer/seller. The authors, publishers and distributors of Quick Takes Pro and any associates thereof accept no
liability for the content or actions taken by anyone or institution utilizing this report. The authors, publishers and distributors of Quick
Takes Pro may have positions in securities mentioned in this report. All charts prepared with eSignal data and software unless otherwise
indicated.

All contents © Michael Kahn Research LLC, 2015
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